








10.DETAILS OF SUBSIDIARY/ JOINT VENTURES / ASSOCIATE COMPANIES

During the Reporting Period, your Company continued to be the wholly owned subsidiary of State Bank 
of India. Your Company does not have any Subsidiary, Joint Venture or Associate Company. Further, 
during the Reporting Period, no other company has become/ ceased to be a Subsidiary, Joint Venture, 
or Associate Company. 

11.BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

As on March 31, 2026, the Board of Directors comprised of 5 (Five) Directors, namely, Shri Challa 
Sreenivasulu Setty - Director & Chairman (DIN: 08335249), Shri Rama Mohan Rao Amara- Nominee 
Director (DIN: 08951394), Shri Shiva Om Dikshit - Nominee Director (DIN: 11012247) Shri Satish Rao­
Nominee Director (DIN: 09668970) and Dr. Prakash Chand Saboo- Managing Director & CEO (DIN: 
11201699), and a whole-time Company Secretary, namely, Mr. Akshay Chikodikar (M. No. A45098). The 
Directors possess rich experience, competence and are renowned in their respective fields. 

All the Directors of your Company have submitted the declaration confirming that they are not 
disqualified under Section 164 of the Companies Act, 2013 to act as Directors. 

During the year under review, the following changes were made in the composition of the Board: 

S. No. Name of Director(s)/ KMP DIN/ M. No. Nature of Change Date of ChanQe 
1 Shri Sanieev Narvani 05330860 Cessation 31/07/2025 
2 Shri Binod Kumar Mishra 10531002 Cessation 14/07/2025 
3 Shri Surender Rana 10315624 Cessation 31/08/2025 
4 Dr. Prakash Chand Saboo 11201699 Appointment 01/08/2025 
5 Shri Satish Rao 09668970 Appointment 15/07/2025 
6. Ms Heena Gauba A33793 Cessation 15/10/2025 
7 Shri Akshay Chikodikar A45098 Appointment 16/10/2025 
8 Shri Vinay Tonse 06695367 Cessation 29/11/2025 
9 Shri Rama Mohan Rao Amara 08951394 Aooointment 28/01/2026 

The Board places on record its sincere appreciation of the valuable contribution made by Shri Sanjeev 
Naryani, Shri. Binod Kumar Mishra, Shri Surender Rana, Ms. Heena Gauba and Shri. Vinay Tonse 
during their association with the Company. 

12.DECLARATION BY INDEPENDENT DIRECTORS UNDER SECTION 149(6) OF THE COMPANIES
ACT, 2013 AND RE-APPOINTMENT THEREOF

Your Company does not fall into the ambit of Section 149(4), i.e., it does not require appointing an 
Independent Director mandatorily and thus no such declaration under sub-section (6) is required. 

13.OPINION OF THE BOARD ON THE INDEPENDENT DIRECTOR

As the Company doesn't have an Independent Director, the statement regarding the opinion of the Board 
with regard to integrity, expertise and experience (including the proficiency) of the Independent Directors 
appointed during the year is not applicable. 

14.CORPORATE SOCIAL RESPONSIBILITY (CSR)






















